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MERIDIAN CHTR TWP (3315)



MERIDIAN TOWNSHIP 
FUNDING LEVEL HISTORY

Valuation Date December 31 Percent Funded
1999 54%
2013 60%
2014 59%
2015 57%
2016 58%
2017 61%
2018 63%
2019 62%
2020 64%



2020 THE HIGHEST % OF FUNDED 
RATIO SINCE 1999

12/31/1999 * 12/31/2020
Funded Ratio 54% 64%

* Reflects assets from Surplus divisions, if any.



MONTHLY CONTRIBUTIONS
2021=$250,300
2022=$271,613
$135,588



100% FUNDING IN 10 YEARS?

$434,788 X 12=$5,217,456
5.35% Rate of Return

MERS strongly encourages employers to contribute more than the 
minimum contribution shown above.



CAN WE RELY ON MERS 7.35 ROR?
NO.

WE ARE USING THE 5.35 MODEL



Retiree Health Care (OPEB)
December 31, 2020



99.74 %



OPEB Percent Funded
Fiscal 
Year 2020 2019 2018 2017

Percent
Funded 99.74 % 88.58 % 54.14 % 54.60 %



OPEB Liability

2020      $6,980,548     $6,962,087     $18,461     99.74%



OPEB Annual Contributions
Fiscal Year Actual Contribution

2017 $295,649
2018 $450,136
2019 $447,774
2020 $447,018
2021 $400,000
2022 $88,841



Meridian Employee 
Pension Plan

December 31, 2020



Net Pension Liability

$1,414,826 

$1,817,463 

$1,571,954 

$825,066 

$1,083,912 

$367,329 

($44,105)
2014 2015 2016 2017 2018 2019 2020

Pension Liability



Funding Status

100.86%



Percent Funded
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Annual Required Contributions (ARC)
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2022 MERS Contribution
Minimum Required
7.35%

$2,930,316

Recommendation
5.35%

$5,217,456

$ 2,287,140 Additional



Not Fully Funded Scenario

MERS $5,217,456

OPEB $400,000

Township Plan $200,000

$5,817,456



2022 Actual Contribution
MERS $5,217,456

OPEB $88,841

Township Plan $125,000

$5,431,297



2021 vs 2022 Contributions
Fully Funded Not Fully Funded

2022 $5,431,297 $5,817,456

2021 $5,165,744 $5,165,744

$266,623 $651,712



Township Financial Picture



General Fund Balance
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